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There is a story in Chungking which may or may not Be true but
illustrates the prevailing situation. The story says that several
hours after the voting result was announced Madame Chiang sent
an urgent cable to the Generalissimo saying : " We have lost the
election."

T. V. SOONG

T. V. Soong is a man of modern financial training and
modern ideas of administration. His political objective is a capi-
talist democracy of the American type. However, the Bank of
China which he controlled until only a few months ago was in-
terested chiefly in foreign trade and therefore represented com-
pradore capital. The Bank of China's interests in industry were
strictly limited by Chiang himself who made industry the pre-
servation of the rival Political Science Group which depended for
finance on H. H. Kung. The reasons why Soong lost the Finance
Ministry have already been described. The same reasons ex-
plain Soong's lack of organised following within China. During
the war years Soong spent most of his time outside the country
negotiating contracts for joint capital enterprises in China after
the war but the Chinese Government has constantly sabotaged
these contracts because it wanted to make them directly without
Soong's mediation. Soong is anti-Soviet in the sense that capi*
talists everywhere are anti-Soviet but since he has no stake in
China's feudalism, and his interests lie in international trade and
in the sphere of industrial development and of general moder-
nisation in the country under the rule of the Chinese bourgeoisie,
he stands for correct diplomatic relations and internal stability in
China of a nature that would allow of the development of indus-
try. He therefore could fit into a structure of a democratic China
internally and the general Teheran framework internationally.
Soong, because of his political weakness, is politically an oppor-
tunist but of a general liberal outlook. His chief asset is the
legard in which he is held by foreign capitalist groups and
American educated Chinese while his chief drawback is the intense
distrust of the Generalissimo and feudal elements and the indiff-
erence with which he is regarded by socially progressive people
in China because he has never taken a clear stand.

Soong is an able administrator, has no patience with obsta-
cles. He will even favour firing and replacing a whole organi-
sation for its inefficiency and is therefore far removed from the